
A SPECULATIVE REVEL

XASIVCLATIOS JN STOCKS.

RsajsjB Of PRICKB UAJff WEEK -THB
MONEY HITiATTOX.

Bunday, March 18.p. m.

^herni''11 *M,<'* Tn-asury r.¦ ¦. iv.- l.ist we k

m e_itoma 18,222,BBg, from internal revenue

_g_.Hi and fr >m mlacellaneoua aoorcaa 8411,886,
e>t-'l fr->n. all. (8,482.879, acalnat 86,098.424 In the
gfecedlng week, The recelpta for the month t<>

CTaanouni n $i2.r.70."0T. and the papmenta t

s__4,BW, maklng tha exceaa of expendlturea
,\tr itsslP'* $a.o_8,_B. Fbi tha. Ba-BI year ro

^te the recelpta nr.- 8227,138,198; exp nditures,
r«g,5v.'.*'i^. th* e_eaaa of expendlturea i.c;ng
-jjaa._. The we liiy Treasury atatemetil
,j).Mred an increase of 83.137.2^*9 iti th.- BTallaMe
cj5h balance. and an bMTaaao Of $:t.47\.v;7 in

aa)actual caan balance, whlch lanow $_64,4s7,i_i
flampored wlth n week ago, the Treasury h '1.1-

i_rs ahow the following e_a_gea: An lacaaaae ln
the g '¦' :i tJance of 8894,889, ma le up by a ^ain of

*jB_S7l ln coin and bullion and a loaa >.f Slfit.,410

I |ge amount of outstandlng certlflcatee, a l isa
m the Bllver balance of 8847,961, dut to <i eraln of
agj[_n in sllver coln and bullion aml a _aln of
88,960 ln the outstandlng; allver certlflcatea, and
g gain ln the legal-tender balance of 2455,466,
j^].. i:t. by B g.iin of 144,000 In the amount i-f
...utstat: :in-r currenry ct-rttti. at>-s and a galn "f
u°*4n>; ln the amouni of legal-tender not In
,f]P Tr isury. Holdlnga of National bank notea
gtcrean 150.711. Treaaury notea laaued under
,1,. 1,.m ( 1890 t) the amount of $673,981 were re«
,j;:t. to the Treaaury, nnd the aiii,.utit of theae
noten in ctrculatlon waa decreaaed by thls sum

to Hr'-!ls-4^" K"r ,he redemptl t. ol National
l>_nk notes the Traaaury h..l le 121,677.358, a J.-
creas-- ;' 1131.820 from the- precedlng week.
Babtoined is- Baturday'a Treaaury Btatement

gaaparc i with that of March 7:
March 7. atarcn 14 Changes,

q ¦] ln and htill-
¦».< oerttB-

aBM .6198.-18.864 tlCT.08B.8_ In '. 6804.898
B | B it*B, |4MM
¦pTtlftcate, .... 100,189,080 108,644.548 Inc 455.406

v, nk notea.. 6,296,890 8,243,109 Dec. 50.711
fllvrr d.'ll.ra and

leaa ,-*.--
i,: itea. Cl.B_S.V44 22,489 688 Dec. 347.r.f.1

Cash in Treaa..8269.802,858 t284.44_.141 Inc 81.062.283pje..«its ln Na-
banka- 26.043,852 27.128.869 Inc. 2.086.016

|. hla eaah B2BS.4SC.-710 t2Bl.5T4.00B Inc. $3,137,299
Ded'j.t nilnor lla-

27.425.150 27.086,888 Dec 888.208
Acfial cash bal.8281.OU.654 8864,487.121 Inc $.'t.47."..:.07

THK MONETART SITUATIOX.
Money on call r.-pres.mtinf* bank.rs' balanc*>s

rgled al 3ii4'2 per cent. the proat.-r part of the
Bkalnesa belng done al betwet -i .1 and 4 i er cent
The banka holdlng th.> Oorernment bond di -
poalt* were liberal lend.-rs. Kanks atid trust

sjaapaniea qUOted 4 per cent the minimum.
Tlme money was lnactive and easy, m..«t con-'

tracts belng made at 3*? per cent for
thlrty to alxty days, 4 per cent f«>r three
months. and 4Vi. per ct-nt f«>r four months. The
demand for commercial paper was liKht, and
all offerlnga were aubj.-cted to th- cloaeal scru-

tlny, the rf-cent mercantile fallures maklng it

sgeaaaary to bc unusually cautloua Tho aupply
of cholce paper was amalL Ratea rul«-d at
5V'; per c.-nt f.«r all periods f..r hlBh-grada
paper There was no markt-t escepl for chol
offerings. ln England there waa llttle change
In the money markets, Th.- Bank of England
contlnut-d its minimum rat,- of dls unt al 2
per c nt. while dlacounts of sixty to nln< ty day
bank Lills rul-d at 11-H of i j.er c.-n:. In Parla
the ojien market ratc was 1*401*4 per Oent, and
tn Herlln and Prankfort 2 pei cent. The Bank
of England lost ln the week fS5,7H7 bullion, and
held at tho cloaa 148,871.332
The market for f..r ik'a '-xchans* remaln'-d

dull and Inactlv*-, wlth cl alog ratea prai ti ally
unchanged from th- prace_i_8 week. There
were a few ootton biiis i:: tbe market, whlch,
however, were held too hiffh t-. Qn ..>ly sale,
and of othT bills th.re was a great acar Ity.
Th^ krar rate for r-ai: money here and the llghl
demand for mercantll.- re_ilttant .. w r facti ra
arhlch contributad t<> th.> Ina tlvity. Closlns
rati s foi poated wer.- *4 87Hg>|4 ^^ and $4 8..
^4 89 for long and abort aterllng respectlvely,
Closfne; rat'-s fur actual bu?ln t-.s were as foi*
l iwa:

S-.-V-r . 4 v.'.'-t '.-', 4 -';¦.:., -;

Heirhatnark,
¦o l»ra ....

The I'.tnk exrhr.rc.e f the NViv-V .'< Clearli g
)i -¦ and ' i< s \a al the New-_ >rk Bl ¦¦ k
Bgchanga last m l| and for t wet k of the

llng two yeai >¦ ' »
BfareB 17 'IM Ifarrh IB'tO Mareh 14."Bt

Kxehana;eB .SlO _¦;:..-.v S5K1.KW.IM *-.!,¦ 7
K_ ataaraa s.:.. ., B*i.'j7ti >'_7,7s: I.214.5_I

RAIUK »AD EARNlNt_B,
The Tril'tm" baa prli led the gi arnlnga of

Blxty-eeven rallroada i the fourth
week Ib Pebraary. ('f '¦'¦-¦¦ fifty-aeven return

111,1 r IM p»r c-nt. aad ten re¬

turn losaes of $U ¦" i" r cent. The
shaws a gmln of $1,141,426. or 18.3 nt. The
Trlbune haa Iba rroaa emrninsa of
flfty-nm rdllrcut >r the firal week
|n Min '¦.. of wl n return galna
of 1318,10a, or 12 .¦.'¦ twenty-four i"-

turn loasee of tllO.a^ or4.7pci nt The whole
Bh iwaa galn of R07.172, or 11 per cent.

>.:, is:e; Dltrerencea r c.
r,7 npaai«a....a_.e-a;._TJ t«.tt»7.57u ln. t-l.lun.8J0 l».9
|B .'.,.,,. -..

"- 72 288 -'" l'-. 1- -74 M

Totai BT ao.'a.aai4-.ai t7.2aa.aTI b 11.141,426 is5

Btn m k ln M ireb
27 .mt>:.nlea....*2"ls:. ;. 4 ».')'"W 471 In 8816.108 12.2
B4 i Btpaaiea.... 2.S1B.U73 2._->.....:.> Dec 110.8-7 4 7

Total Bt «_#B.S_at»__i 15.212.511 ls 8807.171 4

"The Finan'-ial Chronl !>-" computea the cr isa
? arningR of 128 rallr .ods for February at !_»,.
257,121, an in -rease of $4.1'.t:*.177 as compared wi;h
the same month f laat y.-ai For two months
ending February 28, tlu- gios* carnlngs of l-'7
ruilp.a.'s w.-ie 873,788,331, an Increase of $S,04"..174
a.^ compared wlta th« corn ip oding perlod last
year.

THK WEEK IN WAI.L STliEiiT.

Ipragtora wei" not rtftra-tcd to the atock mar¬

ket hy scvtrol favorabk developmeati in the

w«-» k. The lnve»tm»-iit account was practlcally
aeglected anl the course Of tradlng r<-fl< t.-d

BOthlBSJ BBOfB than the opi-ratlona of the profes-
aloaal elcment It waa a apaeariatlTi orgla Well-
eaglneerad maalp-la-oa in a fa_ st.«ki> mada
up tha nim >( th¦¦¦ buatneaa end while eatreroe
dulness rul d iB ('ther ehat.-s, valu.-s \v«-ie w 11
malBtalned throug-out the ItsL Of the total
aaallnga, 1.214.5JS sharea, U03f,856 aharea arera
contributad by fifte.-n atacka and _»« Induatrlal
e' ka alme furnished 8J_,gil shaivs, made up
rtilefly of dealinga in Amerlcan Tobacco and
Onei'al BSectrlc. Th.- rallway BtMUraa ou'.sldt- of
!»>e QraaBera lialtimore end Ohlo, Loulsville
and Naahvllle, Miss uti Paclflc, WheellnB and
Lake- Kil. and Northern Pacirlc were neglected,
all int'-r.-et belng cetitr.-d ln the stor-ks. of whlch
ti»er<- wara en lugh abarca in tbe handa of tbe
speculatlve elenianl to make a K>"d apaculatoTS
market. Th*- eventfl of tii.- Break were enc iurag-
Ing to a legre< whlch ahould tiave brought good
tuylng ord.-ra, but lt seemed aa If l_veatora were
satisrlei t make do mv. venturea, to bold their
s* urltles and to !et t >i«- course of aaanlpulatlon
run umiitert'tiptedly untll they ha*} attained tln-
results dislrf;i. T7;.- .-..nstant prattl-- of a t - r-

taln element, whlch li allk d, to the cauae of dul-
neas ani d'-preraion, has dotibtless had an esTect
upon lareatment si-ntlment, but II baa nol ln-
ducad Hquldatton aa hoped for by the opanatora
for a d»--i|ne. I.ut only s.-rve.l to t_MCk I Vf pt"*-
rtiaaaa arhi h lavestora nalghl b< dlapoaed to
make T...-r»- is ait.,gt-th»'i too miith Importance
attached to the talklng Cdngresa. There la no
reason for nneastneaa over ine progreaa ol ".

wariikf dellberattona of eartatn poUtlclana,and there ahould L.- n., fear thai the prloe of
rallway eecorliiea, wheal aad cotl »n will fall to
luiniis (|uantitbs if the country decldea I > make
appro4Miiatl<,nB for coaat d_f_n.«'«nd new baitl-
rhips. England haa approprlated upward of
I70.ooo.000 for addltlons to |i« navy. but It ls to ba
notbed thnt the trafhc earnltiga of th" ral!r a .s

have not fallen off, and that Ind-Btrlal J'tlvlty
haa not been re-tarded. ll-i -. bowever, we are
Informed by the pe-Bsimiatu that any o>nio_atr_-
tlon toward Impr.iving th»- dafencae of the coun¬
try. any expreaalon of favor toward the down-
trodd<n llttle laland of Cuba. meana imlustrial
and flreanclal paralyela. While thi'- laaa of peo¬
ple feel so wretched over the "d-Tal dlplomatic
atmosj.here," It la reftvehlng to notlCC that dlvl-
dends are belng resumed and lnereaaed, rallroad
aarnlngrs g-rowing larger and various branchea of
Induatrlal aetlvlty re.ichlng out. f.if course. there
Bre unfaw>rable factors In the general aituatlon,
auch as the excess of Oovernment exr>endltiirt^
Over re«elpts, depreagjon in s >me mercantlle cen-
Irts, whlch has resulted ln sevral fallures In tbe
Bat weok, and a more or lesa waltlng merket ln
?arloiu departmen's of huslneia. There is no
aoubt that the adjournment «.f Congress would
¦aterially beneflt the financiul int<-reatn nf the

Itry, tbat an adjournment of the Hiate Legla-
'. would be a blaaainr to thla Btate and that

f_____!____

age if ?liver would enbaace the credlt of the.
country ln the eyea of the world; but wlthout all
th->se bleealnga, and deeplte some unfavorable
fa itora ln trtade, there ls no PBBaOB for taklnrr a
etteerleaa vlew of :hc sltuatlon. Ko reaaon laac-
ceptable for magnlfying the CR>el of the pae-
aaga of Cuban r * iluttona, and operatora who are
doing i; for aelflah, personal, pocketbook reaaona

re to i ii ty nnd thHr perpetual cn :¦'.-
!na la ttresome and duuruatlng.
The nrtion of tho dlrectora of tha Chli

Mlwaukee and Bt. Paui. Inereaaing tbe aeml-
annual dlvldend from 1 to 2 j.or cent. and tho
aerreament formed between the General Electrtc
and Weetlngh uae eompanlea were tactors
whlch mipht naturally Indlcate hlgher prlcea for
the r imj mtea' securltiei*. litn the htghly profea-
sional character <>t tho market prevented any
Inoroii.".- in valr.es. BeUtng generally take* plaee
on good newa In a apeculatlve market, and tho
pffeel «.f Buch newa oa stooks ls shown before
tho news Ia artually annotin-ed, and profita are
taken on thi- ofScial announcement. The con ii-
tloa of tho st. Paul Company as regarda lta
earninps in the- laat .-ight piOQtha warranted the
Increaae ln the dlvldend, fur the cinilriKs havo
repreaented 7 per eenl earned. Condltlona ln
the st. l'aul territory bave been especlally grati-
fyitiB ln t-i" laal year, and the outl ...k for Bur-
lington ln the'next few montha la almllar. The
Bpeculatlon iti Amerlcan Tobacco needa no ex-
tonded commont. ii belng th.- reaull of a flRht
between the long and ahorl intereata, in whlch
the flrat-named were aucceaaful, the stork galn-
inp !> per eenl In tho week. Baltlmore and Oh o
advanced on tho siiueozin« of shorts. and North-

flc, towai th .l..so of the «>. k, .! -

clln ¦¦',. tbe talk of tho heavy a- raamenta i
be Impoeed in th.- reorajMlxatlon plan, Conald-
crable Inl real has l.n attached to the for-
elgn exchange market on advance in ratea ear¬
ly in the week leadlng to repnrta of gold x-
porta. There was more aaae at tho <-l se, and
the Indlcationa were agalnat hlgher ratea, ]>;it
any eudden change in tho money rrvarketa may
make exporta ponaible. I; haa b en aug_ ¦.¦:
that the Treaaury cajl ln the dei rBita now held
.¦ii bond Bccounl in' the depoalt »ry bank? as a
protective meaaure agalhal wlthdrawala of gold
f.T oxj.irt, and In vlew of the preaenl condltl »n
uf the money market the Buggeatlon may nol
be a bad one, The deposltory banka hold $21.-
826,211 of Qovernraenl money, whlch haa beea
freely lenl on the Btock Exchange, reaultlng ln
: v. ratea for call money. If ratea f^v sterllng
exchange should sh.iw any fnrth.-r tendency ta
move up, tho calllng ln of the Bpeclal deposltamttrht aerve to bring on a reactloa ln the money
market which would ohook exohanito ra.t>-s. The
aotu,-:] condltlon of th.- market just at present,however, doea not aeem to raii for any auch
proteetlon. Tho demand for exchange la llghtand the low ratoS f,f interoet prevaillng abroad
may have aomethlng to do wlth tho poaitl >n of
:'...' market. I >ne Item whlch sh.-uld he of geni r il
Intereal aa reflectlng the lmpr.>vem.f-nt ln bual-
neaa and the favorahle condltlon of corpnrate en-
terprlM la to be found In the r ports of th.- insur-
ance eompanlea which have been made public in
tho laat two montjis. The grswth i<t tbe eom¬
panlea has been lnr,'.< aml the character "f their
Inveatmenta has ahown a careful acrutlny on
tho pari ot thoae In charge. "Dun'a Revlew"
for last week made a compllatlon of twenty-onaeompanlea' reporta f.-r tho year, ahowlng an ag-
gregate Burplua of $127,282.8-7 agalnst $118,511.-877 in the precedtng year, an.i aerah_*t t.s.790,040
in 1KP-3. The total rooe|j,ts w,--.. $200 8.131.10
agalnat $lM,fia7.003 in 1SM and $182,090,284 In'the
year before that
Th. followlng tnhlos show the movement* of

tho chiof actlve stocks and bonds In the Wfa k

t 11E WBEKLT r. A WGE.
Th* followlng la thi uaual table Klvlng the

numb-r ' aharea of all Btocka, tho hirhr-st, |ow-
eet and 'mai prtoea of tha week, together wtrh

the fmai prlcea of a week ago, prcflxed by ti.e

average i rlce of Maroh 18, isi»5:

BAI-ROAO BTOCXB.

CK-IBTET) STOCKS.

Mch lActunl aale*.| Mch *»¦
|fl 1I..-I _ a 14. Meh or-RJ""

1803 .,- e*l Flnal 7_«"H_
Amer BUaar Ref !"- H7"-, nv. i;7\ "iin 51.645

pref. Kl 102 1"> 1"- ",: 52
At.-l, pref * .« -''- -"'. -'''

«m_
Brunawlek Mln. . .C7 _6 06 . - .'"
Bay Btate Oaa.. tlH 21% 81% =0\ 880
B-klyn Trse pf 4i. 4'. 4'.' ,."_'

lUpld Tl - Wk m 22% 2... 887
Horn Pllvei 110 tM 110 2.lo ¦.; ¦'

lron Blhrei - -.' 80 88»gWet TractloB - 105% 102% l« 104«
n 1.-...1,.. 3n>, 24% 88 84 »% le«m

.:. pref. «4 f~'. BT.% *¦« 81 . ' ;.
v .1 .'-" .M.64 . .¦.'',;

V s Leather.... lo »\ B% B% t>^ .._»86% aa --¦.¦. 6i% ao% 30*1
Total th* week.1,214.^'<8

BI-VER.

Mch Aetual ealea. Meh | >r>-
ll> MteTn 1- .. !4 M,"h !,nar"»

|s(,y ...r. .-at Kln-il 7 BBM

811 Bull Certfa..! 61% 691*1 69H 86% 66%I 68.009

RAILROAD KARNTNGS.

an> ATinort.
i<<»4. UBB. uaa,

Kumber nf rrllc*. SWl ,.,,'-''-','
rirai weeh In Mareh... T:!'?,,s Ti.i .»_
Jai 1 to 81 ir. 7. 178.193 IB1 a*

AT-ANTIC AND DANVI-Ut,

ttS^JflEiZ":. 111.3I0 tu. »aJ5
Jan. i Mar 7. BO.ieW n.cia W». ¦¦'

_VAKBV1_L_ A.NI> RICHMIOND.
Kumber ot mii-. 102 wa tea
Prst week ir. »l,rch... Bt.i«« .J'?*i ,7 ,',,-
Jan. l U Blar. 7. 12.401 15, 6 16.466

GEOROIA.
Number of milea. 897 307 901
1 ii Mareh... $?..77'l $2....4" I

lar. 7. 274.'.".- iSv.OM 69.064
QRANP TP.fNK OF CANADA.

Kumber '--.... 8.W1 6.568 8.518
i week ln March... r.-:- ¦.-.- 8331.18a rt.'r .-

jnn, | to M .... S.aBB.Stt 8.918,851 __».67S
CHICAOO, PBOKtA AND ST. I.OKIS.

arseabei of mUe. B» gj «jm r.i, 816.821 !!!.__ ?,-;-.Feb. 28 I22.8KI 180.888 !"'<"*

DULUTH, BO-Tft BHOB- AND ATI.ANTIC.
Nurr.l. . ef ml'-.. gB fBI "9
Fourth wi.t. i'l..... 1-t.".'.. 830.598 840 765
Jaa. 1 t, ava 28 198.43* 240.891 -.7..M)

l/.KAND RAI'IDS AND INDIANA.
(Ail llne, )

Kumber of mOea. __8B1 B6t 881
Fourth week in Feb.... 846.71M 8%S.«34 8M.016
Jan. 1 t Feb 8B 864.481 881.018 6119.868

arjCOKXnC AND »l_SI-atM.
Number of mlle*. -.

' J48 M8
¦.". a k la b. 87.MH 87.241 g.lna

Jan. 1 to Fe_ 29. W '. " .'-' ¦¦' .*-*M
BHERMAK, BH-UCVKPOBT AMD BorninRN.

Fourth week In Feb.... t7680 98,848 88.C58
r... 28 67.734 68.064 86.746
MuUM.n AND DIKMINC.IIAM

Kei earnlnn. »ii.:;T8 813.25a 824,l_8
July I to 1*1.. 28

Oron e_e_|n_,. 8C84.B<«3 8840.110 S
'¦'. 4 - 27ui ' I

Ket Bar 8 meetba.... 6146.183 8166.688 6167.118
BfP.I.IN'JT N. I KDAR RAI'IDS AM) NOltTIIKRN.

pfnfjth of 1 t"

Kumber ef mll*i. M9J 1.134 11^4
ra 8302.1C1 8278 711 $ ¦.

217 <:'* 197.548 -:u

Ket aaralnga 6*4 742 *-2.!-.4 } <; I :

Bnnkrrs anb Brokrra

YERIV1ILYE _ CO.,
BAWKERS,

Nassau and Pinc Sts.,
NEW YORK CITY.

Denlrra In (JAvernmrnt Rand* nnd
otlirr lairatinrnt .<.< urltlea.

HENRY CLEWS & C0.
II, Kl, 15 aud 17 llroad aitre-el.

MRM1IER8 OP7HK N Y HTOt'K KXi IIAltQB.
Ot ,ra f a.-ii.r'..»» e\ .'I '¦ nve*tm*BI OT "n

margln. Ir.-er.-t allowad oa .!..« aeeouata a«b>et to

rbegu* *t aigbt Act aa i »...:. :... aad rraaaaae a<'i *

''.""n'.'a'?^: Flftll Ave r rn.-r 27.th f BI II

,..-¦ ... ¦« .'i.l.l. Uuil-ir.ic. ...r. UouatuS
^.-rie. ..-.: 16 ".'.' 81 BruoklyB

/inancial.

r^?_riiiaii_rib^^
S4 NASHAIJ BTBKBT, NBW-TOBK.

Capital and proflts . . . 8950,000
li 0 BBHBAUOH, Praal4e_t
W, W. IV1TMER, vlca-Prealdeiit
\V. 1*. BARTLETT, Baeratars atui Treasurer.

DIBBCTOBa
IIHXKY n i.tman, it it kf:rri9.
F K HIPPLE. HKNRV WHKI.EN.
JI J. PIERCB, <J- W. MAItQI-AUDT,
JOHN WYMAN, E. D. BAM80N.
V. U. ESlIilAItilT. W. W. WITMER.

W. K. BARTLETT.
Slnro thls Cmpany li«»gan l.uslnesa ln F^b-

ru.it v 1871 H haa Inraated fOf lt."t-lf and othera
rt_."i, 170.oC0 ln llrrt niortgag.-*'. Ot thla
amount U14,:i_i>.r»00 has b.-t-n rc^ald and ta>
tiirn.'d to itlVe-.»t.ith.
DarlnB ""' PM* ¦.« yenra the Crimpanv has

loaned near'.y 9}SjOOO,OOQ on Uaprove- farmH,
for the nms'. part In iowa. BUflBDOri and thf
l.lar-k lnnri n.-rtion of Te-xaa. The Company haa
taken under forecloatire t«-n of th'-»*- fanna Md
rn> rni.r^. atid n.iw «.wns th.-m. at a r.int <«f 16 l_.-
Il_.">. Th.y are all worth what tbejr coat, und
Botne of them more.
a large number of Inaurance and Tmat com-

panlea, Bavlnga Hankx. Ualversltlea, Collegea,
TniatoPB. ftuardllana «nd prlvatt- IntlivldualB
have lnveat,.l wlth the Compab* for y.'iir^, an.l
not cne of these lnvetitorH hna <-v*r loat a dollar
of prinrlpal'or Interaal in the Computiy'a aecurl-
tlea
The Contpiintf «/T>r« itn r.irn tix prr cmt. /)e-

bmturr /;....</», rollatrrulli/ utrurtil l>y tnrrfulhj
aefeetew /»»*' »i«rff/<if/e* </e,.,*(f. </ arlfA Thn larm-

rr>' /.<.«»» tinil Trust <'..tii/.<iin/ «. IVwStaa, th*
/.-ON'fa am iimurit ln drnoiitiimtIhiim ./ $iOO and

tijiirnril.
KJo aec_rltl#a have rmde n better reeortl __*¦

Ing the trytng tlmea of tbe laal thraa yeara
than the Debenturva of this Company. We ln-
vi».. the eloseai Berutlny of the methoda "f the

Company and tint de_tr_bll!ty ..f lha Debent-
ur.-i-'._,

Mexican National Rallroad Company.
r:i.K« tioiw gOTIC.L

BBTW-TOBtX, |-Knni-AHY 17. ias«

Jn Betwrdaaea wHk a aartala Vettag Ttast Bgr_k_-M,
Bat.-i Baptambar lat, 1661, -.' wblch lha Faraura' Leaa
Bt,.i Tmai cwaaaar ta Vattag Tru«iee, a g.'nemi meetinf
rr ,,,. ,. mortgaga aad seauod BMMlgaga a an.l n i».n.|-

liol.i-ra >.f Ihe _. xlean Natl..n..l Ballread ONBpBaS WtB
i,, 1,,-n Lt 19 o*cl__i n....i, Maadai Man* H-'m. MBg al
t_a BJ - "t Um Cumsaay. a Waii Btraat, New Y.ra. r.r

tba i.utp«ae of n..i..lnullnB elfht Jire.t..i» to b* *l«t-t«a at

tlie aiiiiii.-iI BMBBttSB "t the C_.B_Bg.
BsabS f"r tle reriatratL.n ..f fliat m..rt*,n»e *nd »eenn4

m..rtaag* A i.nl B B. n<l». an.l f..r Ihe iranafer there,,f.

»IU be .loHe.l at atosa .,f bu-.ln.-aa, Kni.ir.1ay. Mareh 7th.
an.l reinaln rl.*e<! untll flnul a.;|..urnrn.tit ..f meelliig.

lat. The rlght lo vote on tx,ri.1« reKlatere.l to th* or.ler "f

any jxraon may I* eiarrlaed by tha re_l.t-re,! owner In

ssnsa "r Bj vruxy.
96. Th* h .l.ler .,f *ny bond or BS.6t pavahl* to l*arer

miy exercla* th* rlfht to vot* thereon uuon pro.lu.tl m
th.-rer.f at t!.e iiie.-tlna.

H.l ..wner* <>; non rerlatered iK.nda. by havlng _M)BB_M
llat.-d a* |.rov|.led In the Votlnc Tru»t Arreernenl. bf th*

Kerretary .f Ihe <'. miwny. 6 VVall Htreet. New York. or hy
Meaar*. »lut!iea.,n A Co., No. ;i I^.mhar.1 Htreet. le.ti.l. n.

a, llatlnK agenta, not later than tlfteen daya befor* th*

meetlng. mav e»erel*i tha rlght to vot* on UM boml* *.

llated. In Benwa <-r hy proxy.
ANHRKW _9a>B_U80N, Jr..

Serr«tary.

a alEMRER of the Naw Vt.rk Btodk and Qot-
*¦ to;i Ki'l.angra nf m.nty >sar»' g .od aaoOttig de-
»lr«, a poattlon "f trust wlth a .n.e Inu'ltuii..n ilank or

llnnklng flrm -Ith.-r n» offl. e inanager OT 10 repr.-aent tl.em
on th* floor of th* .xchai.*e. Tn* higlmt n ferentea aa

i» abilitj and intcgrity- ABgrssi ^_AA1 B_Ut. Be_ a Trtbuaa Offlca

.finannai.
TO '3'Bli:

Bondhoiders and Slockholders
OF THE

Marthern Pacific R, R. Co.
_M» or

Trusl fompany Rcceipts Thercfor.
BBW TOBK, PHI-ADELPHIA, ANT> BERT.IN. {Man 18, I88C 1

Purmaat to tlie anno*MMMMBd of the rommlttees, of

Wtltctl >'r. Edwnrd D. A..M and Mr. BraytOO IveH. r--

apeetl*ely, an ('hairmen. a iian baa beea |ir.parrd f.r aa

in-loiiend nt raOfBjaatBBtMl of tlir North. r.l I'nciflr Ilnll-

road Byatem 'n a baala ot falr traairaeai lo aii elaaaaa of
liy ii. b$m ,-md of r.x- i eharaae ..n tha re. raa_raad

:r .".- r-dtK-ed to an auvmnt baUerad t I w.-ll wlthtn

lll I'emnnatratel eanilns rnparlty. Thls plan hsa be<-n

iia*).r»l ty ihe Biiiig.nlaatlim C iBMatttae, with our joint
u... , ..,, iperatiaft; and, in eoaforralty with nn ar-

rangemeBl with th* «¦ .nmiitees. w. hara undertakcn to

B.-t in aarnrtaaj it inio eBhct.
Th» plan Bla baa receired the apptoval of the raaaa-

I a aaajorliy ot th. nort_a_a hoada n..w in

rourae ol forecl raia, aad Bpoa whlr-h the r*or»;nnlzatlon

To riiiry out the plaa th« foBoiriBg K'urlllea will he

r. lt*d
i ,rst fitioit i.n:\ om: iiiM)iti:n VKAB 4

PBB OBXT. OOB.O BORDI l't)H #l.:o.ooo.ooo.
... erured by a bi atgae* "1 ¦' 'Ba

, - ..nis. innd graat, aqulprwn
other ir..f. :..-. rmbrac l ib Ih. r. rgaaltatloai aa earrled
.,,;, and alao all other aropett. thereaft-r acfalred by
Ib. nae f eny ..i Um bondi la b. bmed aaatar thla raort-

af ti... Oeneral Mortgac rieertaafraf Bpaat.Md
Th. proceed. of tb. lai ippll 'i;* ta these boada

..,,r lr,e retlre Oeneral Mi Mortgac* Bond.
.:.. furtharr on) t/BI ba apptu i. on. half, bul

n t ln any BBM '".r a*MMaaj*a*J t.'»K..ihKl, M th* BafWhaa.
.f ih. I'ri r I.l-n 4 lei I'eni B ndi al nn mceedlng 110

per reat.. aad Iherr caacatlatlea: and Ib. remalnder. under

earefully g«ard< reatrlctloaa, arBl ba aai I r I.ermanta

HI,d addliloaa to tho property pledged aa aerurity lot iaa

nda,
Whenever th»a* bnnd. cannot b. |mrrha»"d at the

,, .> ata ri.-e. the ggawdlal laad proeeeda for thal yeu-

artB t" aaajd put haaa th. o.-neral le n .1 Pw i'*nt.

It. nda al ti t ainadtng 180 per real., aad ihaHi eaacellar-

., ,1 <;i:\i:rt.i. un i.-.o-yf,ar TIIItFE
|'i:il HIM'. OOLO IMI.MIS. llmtted ln amount to

aao.ouo.ooo, m addltloa le ¦ leaerv* for iha 188 rear ro_r

p,.r cent Prl r Uea Mortgag. af |13B,O0O.OC*
, - bcnda are to h* aaeared by a aMttgaai eerond in

( ... Prl r L*aa r-gas- nnd eeverlag the naaa

1
Thlrd I'RKi'CRnr.D BTOC8C, FOI R PKR

CBXT. \o\-i 1 NtJLATTTB, n !t*l ln amount. under

tne Plaa. lo re* eweed ng srr. ..-i.f-ai. arhleh inwont ran

p* lacreaaad oal] arltli tb* auajai ol Preferred an Cotn

,. ,. BtockboldetB, aa provil-d ln Ih- Plaa. All the Pre

f.r_] gtuck «!:'. b. reglater-d and Iranaferabl., at th-

e botder, rtlhet la B*a forli o* »' th.
.. Baah, n-nin. Mvldemd. npoa atort reg
ia m.i> Le t Oetctad taar. at Bw r-itc of 4.88 bmbI-

- -. a_r.

i. Bhar. ol tbi. Praferred Btoeh win t» - tltlad ..

prafer.al Breldeada oul al aurptu om

earnlnga lo Ih. egteal of f-ar P»r eaat. aa* unn-im arBri

lurtion for my fn'.t-i Bi.ta* Btata or Mualprpal
tn«a arhMil "- Bath ''ompany m.iy at nnv tlm- t*

I to pay or retala iher.fr. m. in any tie.-»t ye»r in
'. ,, 4 p.i e-rti. dlvldend. ahiill h.ive U-en .le. ;ared oa

¦i and 1-referre.l St.*U. al! *h ir...

pref-rred M rntaon. ah.'l parHelpate e«,uall>- In any

funiier dlrBfaada f-.r vu. h year.
after Ih. ieimln.il ti of Ib* Votlng Truat herelnafw

....... iT-rarrad BtaeB will have the rlght to

.-, 4 ia. B ard af Wr. ra .? tb. m-

-l ,..--¦» tar.ca.alff. ajaartarly period*
. .

. rea-tar B^aarterl* dl»18-i8a at tha rai« .f

per aaaura, a.-e g t pa". ra ¦< >>

II be i*a*rv*d io th. Ne- CMnpoay io re-

iu ml. ,le a ln 1-:'. -' I .¦ '"¦"' tln>' i0

aay Brai d^v e. January dnrtM th. n»>-t

i i miMoV BT<M K to rha »m aai of . I n

-* mg $Bo.aBO.ajoB
.., rurthai i. - '. . ' '¦ " :""-' re rainlratl'n and

r...v..n uf ihe p-i iiv and lta ae'iitl'l.-*. bath
' (i k ..f - ne-v ii.. iny .e\.-ej t aucb ahare.

. recionu ara to ba ve.-t-.i

. . - a. \i/..: J. .».; t

t Btaaitn. Awi i -' '] U»-
Charte. Laal. -.. altl m\ m

". » Votlna T 8 '.-. um ¦:-.' M Ih.
_. , . .; lta la - ::.¦.»' I. ih. v Haa
. ¦.. m r _!«.¦ irl ".«'¦« la aaaad faeaa.

l-Hiolt tla-BJ aaaaU are to be gppraprlataa ap-

, wa:

T.. reftr* ai eaual aaaaatM ef o-ner-i r;r-t
Mortgac* H ol- . 841.B.B.OWI

... - .¦. er ... ti «nd. ao fur I*
'...,.. ... - - f Ihe O*

ti .: i- ipbi v '».v . i nda iny Mai
- rtmnto n.r aea

. W/hii.C.O
K> r tha pl ¦" f Becelver*' r«rtlflcate* und

- ooveral n of
ilUiataJ Ti . ¦¦.> «'" ,^"*!'»1

_.ft,fl,./(
M ».»? B . ,. 40.010.830

To'*l pre. r.t laaue g| t-r the Plaa, e«
.-_,.,._

tinet. | 14 .81W...,i.«W
i: »r- - i . | ari i- ..t Iha i ¦

' l"*ul *
aa-taaaRallroad Rlli.aaa

Batimatad ».. arri lo b. r».*rea< M aew e b

unj 'tienneni - .*¦-¦¦ 'm-ier
.¦-: I) ,- iai led realrlcl l in th* l

pg* ..¦ iha eateni ' aol «e* llnf --___-__|l,tVio.OMl p*f annum . ...."ohikkj

Total Bataortaea bbrn.*';".

Ti.. QBSBatAti 14BB i« a" '" r' arariB' -"rt
i- rImatel] «a p II ¦*¦"¦

i- r .., -. r tha Oeaeral TMrd W rl

f..i- H n ai, l»h ld*n < rtltii atea and tha
lunaulldatad Mortgac* aad Urench U»
B inda under th* Plaa .a_*^aBBj.«al

Eatlniiiei am .unl 10 te> re*er\rd un 1-r car*
fully g-nar.led reatr.. ii i.« In Iha murtgia*.
f..r Be* .natrurtl n. Leiieiiii.-nls. ».i,ili>
BMOt, *'<".

TMal laraa m aaaaaa al Prlee Men Boada
mmMitnAntltl

¦atlaaatMl at. loo.ooo.nuft
Re«er\ed lo provlij. |, r Ib. Irl r UM B I ¦!*

._______,
at thelr maturlty In 108 veara. ino.ivm.oiio

Mailmam glWQBBl cf h-.th M irtranea.|I80.000.008

4 nrvy rwvi

Tha Pfir.rr.niii:i» BTOCK ia la te aafiuaiiaiai
approalmately aa fall aai;
For converai,,n and adJualin»Mi of Irarl II Ml B

i,ui« .ni Branch Un* Mortg_ge umida and
the ,ief4tii>e,i invr'at ibereon, md oth« ptu ______,_,
poaaa a» pruvl.led In the fUn . BJS;BB».tBBJ

EallniBted Bpiuint wtii'h mav he aaad fpr re-
otaaaliatfoa pun»a*a or may t- ivailabl. U __,_,__,axrMuaury a.^.-ei i.f ihe ii. w Company. i_.boo,ww

8TT.000.000

Th* COmiOH BTOCK la lo ba ippraprtatax) approxi-
mitely aa i :; ..«¦¦

E..r puip..»e» af D.e nofaantaatloa, an aeo-^^^
M.ie,i in ih- piaa.|8JMa».«0a

-1 niuoiini afhlch nuv b. Uled far r.
urganizatlon purp-ai.* or may b* ivalllbl* «a
a Traaaiay a.-t of Ib. new Company.

_____

BJO.O 0,1 00

The baala af eirhaaa. of rgJatlag bcaid. aad ot aaie of
leA Itock la ae foi;. wa:

8 3 5 j J» »¦ t. j* *

». » e
e- & cr <?

.: -. _-

¦fintincial.
The fottayoing p.-rrentage* aa to bonda are baaed upcn

the prlnclpal amount of depoeltej gerurltl.-a.
Tba payaaenta by Bapoaltof. cf Preferred and Coramon

Bl k must ba mad* In not 1ms than three instalmenta,
al leaat ."<> 6ayi apart. when. and aa called (of Bf adver-

'. .is m r.- fully provl.l.'.l In the pla-i.
Th- n.w bonda v.lll he ln roupon forni for 8.VX) and

61.000 *ach, wltb r:«ht »f e.wafsaaa into lesletrred boads
..f $1,(«k> a.id 610.009. Intereat on new Prlor I.len BoadB
lasued f..r preaenl Oeaeral rirat MortcagB Baaaa wiii

ot.-irt fr. m July 1. 18M, and will be paid quarterly. a*

provlded la the plan. Intereat on all other bonds
(whether Prlor I-len or Generr.l I.len) will atart from

Jaauari l,« lsf'7, pr.ynble on or before completlon of the
r - rganlsatton,

ESqaltaMe <-ash aettlementa will be made for fractl. nal
anvunt* of n >w bonda an.l atorka accrulnr to depoaitor*.

With ref.renee to the BMBIJI GEXERAI. FIRMT
NORTOAOE IIOM1S lt may b- explalned that It la

not auiiKlit ln any w»> to eoforoe a oomrer-

nion. and Hi" offer to them ls made aolirg upon the he-

ll.f that. on the terms pr.-pia»d. «tich converalon. while

adi-antagf-oua to the Company, la alao manlfestly to th*

adrantage of bofldh.dera ao c-r.vertlng.
Th- preaenl Oeaeral Fl-st Btortgaaa Tiond.i mature In

l'.t.l. hut nrc redt-emable by eompulaory drawlngs at any

USM Bt IJt) per cent, from the proceeds ..f land aales or

lha tix*.1 aniiital cnntrlbtitl n by the Company to the

Sinklnir Fund.
ThasS roaaj Bla ry r^d.-mptlona ln th» paat have be«-n

ii dtsturMng fsetor in all ..-.i.tiinti. n» for taraataaaat
purpoaea, :.n 1 tbe Inaugtiratl n of a new and vle»r>un

pollcy for the tale ot the landa mnv b» ex].i ffl Bi

thla time fonrard greatly to Increasa the amount of Bacfe
r>- I*m|

In a .me year* theaa r.-dcmpflona have reivlrcd lar«e
contrlhutlona fr.tn th» Operatlntj Ix-partment, even to

tbe extent ef tha entir* anaoal Biaktag Funl. a aum

whhh WOUld provlde f.r the annu.il Intereat on about

tto.OOO.OOO of Prlor i.i'-n Bttads aa ti"\v prapoaad, It is

niaiiif.-Ltly to the l.enetlt of holdera of OeMH.I Firat Kort-
i- rtnt-ta t' oi.lnln nn Inv.-atment of lonper contlBB>

ai" e. and lt la alao to tli« l,e:i-flt of fcll BVbatOB t.t a.-"orl-

ti-a to d mlnlah ihla unneceaaarlly large burden sf annual

Bsed
A B nv -rslon nn ihe baaia indica'e<1 ln the preeedl_B

tabk Bflfl r.llave the botden ef Oenernl Flrr.f Mortgntfe
Bonda fr >m these eull* f.r rSdempUOB, whl-h preveal
thelr bon_I from reachlng th.> higli prle* they would
Otbenrtsa .-omman.l, an.l Blao SiU re.leve the company
frm. tba burdsa ef th* Btaklag Fun: reas_raj__ita and
alao permlt the use of a porttaa of the proceeda Sf land
eaien for the beaefB of the j r pertg.

Tiie Oaanal 9_st Horttaae boada now satstsadlaf nre

at tha r.-i'e of about 896 Ht paff mlle. Tbe pnpoaed Prl >r

I.len Ptmaa. Inrtadtag thoae reserved for the St. Paul and
:¦' ¦¦. :-, H -i ls. will amount to al.it *?2..T!0 per

mlle, and will eover all th.. Bqatpmenl aad
Bl Tarmlaata aa propoaad un.ler tho Plan.

Tiie anriual Bged .'b.irge* 6 r iiif-r.-at und ainklr.g fa_.I
oa th* preaenl Oeaeral Plret and Dlrtstoaal Mortgag*
Boada ar.- at the rate of 81.018 Bef mll*. w_US lt 1* aatt-
Buted thal on tba Prtor Uea Boada they wiu amount to

only 8036 i"*r mll*.
\ BYBDICATB OF «ir..o(Ki.04>n HAS HKK\

it.HMiu itl i'ltnwm: THK Aa80tl8rTB OB
CABH EBTIMATfSD 48 WBtjBtBBABll TO CAHRY
»ii r tmi: Ti:R4is or 1_f_ n.w OP M8O8U
OABIXATIOg, T<» Pl'RBIBH TIIK BBTW 04989*
V\\\ WITH CABH WonillMi f AI'ITAI, AND
tvrrn * i*t m bbtimatbd *t agt^oxgoai fou
BARLV l'SE l> BBTTBBMBBTABOB_II_ia_BB-
MI.NT t»f IT»* I'ltOI'KltTY.
The a.j-.-.: :."t tamlngi ..f the Kartbani l_et.a

Byatem for th* paat flve \<--ira s!i « ar average aurp'na
.. r lha hx»l i. irn»a un.hr tl.e plan of ri-organlta'.lon
r aboul tl.B0a.00B per aaaana, a aum auffioient t. pay an

annual dlrtdend of aboat 2>? per cent. <.-n the n--w Pre-
f.-rr.-l St-.-k. baeladed ln thla perlo.1 wre the laat two

Bacal veura, when, owtng t>. a .- >mbnatlon <t ttnfavorat.l*
rlr. umstancea, earnlnga fell to alin.rmally low fia-tin-a.
tlius greatly reduclna tha avrrairo. F.y«n f.r the preaent
year, n .twl'hatar.dlng the rre:it .llaadvantag** un.ler

wht.-h tba fjatem is opemted, the earnlnga pr bbm ts
am .imt t-. a *um flrbleb woul.l pay 2 t.« n p^r epnt. dlvl-
¦|. n I n th" new Fref.rre.1 Btoch when the property ahnil

ba - been retlevad fr-m Ita preaenl leg.I entungiementa
aad ex esatra finan.tal bardena. It ia ballerad, a.< it

-. u» wlth | .! r l B, 'hat In th* ftiture. th« ae

earnlnga can ba gr*atl>- lncr*aaed.
A|] ..', :, t bonda nnd a-o<k aJTecf..1 hy the plan may

n m dei eit their Baeurltlea wlth either cf us a* our

.... iberefor negotlabla reeelpl agrBsngB
abU at any ilma ft»r reoraaalsatloo eertincBtea

Becurltlea n .!<r->«it.-.l as ah.^e »|ll n..i ta BBfMeg to

parti it* Ib tha t.-nefit, of the raora.ntsatlo_
II 4dera of re<-eipt* .f Ihe Mereantlle Trist fv.mpany of

y.w y.,rk f r Doada dapoaltad under tba existing M->n I-
Agre«ui"nt .>f F"hniury 1», 1H04, ar* invtted.

wlih th* I'lit poaaible delay, to nlgnlfy tlo-lr npprmTiI of

thla plan by pr-luvln*- tl.elr *»l*tlng recelpta al on* i>f

our otBeas, ln order thal wo may atanip au-h appr.val
iber*. :i Under the term* af the plan. th* Maaacegs i~ve
tba rtuht, arhlcBj Bl ao- tlme beraaf.T, in th.-ir diaere-

..- aaarctaa. lo asrts.I fr'-m the pian any
r- WbO ahall n.>t OOafortB to tba r.-

qu.-t to pr.,etit th'lr reeeipt* f.r atamptng. a, sageaaalr
_g tl

.; .¦ » f ihe .igreemeti! und plan of raOegBB.attOB are

r. ia ruly f.r dtatrlbutl.n. and all aciinty h-.ldera are

invlt.-d to ..Italn them fi.m ua. aa al! daS.MtOfB are

bsuad ttoreby, wltboat regard t«. thi, ejrcolar. Thej i

f..r:h in data Uursa nhlch It ta Inipra. 'lc_l I

>:ia* inl Ibia rlrcttlar, bai wblcb are of much im-
.r.'v i oldera,

We brlleea that the prompt < naummatlon of th* plan
wiu raeull t Iba beat latarasta Bf aii aerurltg ootdara,
and w'.ll plaea tbta ... ir party aa a *»und and mn-

aervattve bBBM
AKT II HTIIKH |ga*o8t9JATBON fo\\K4TKf>

WITH THK __BJROABIBATIOBi WHHH M\v
iu: i>i:miii:u Bl BBCTBUTg HOLDBBB. WIL-
BH i'l BBIBMBO o\ AFPLICATlOg Al AM OF
Ol II Ol III K8.

J. /*. Mort/fin af <"».,
_t Wuii at n.-w Tork.

Dvexel A' <o.
f.th atid (tK.stnut sts., I'hlla lelphla.

Deuttche Bank,
It.-rlln.

VIl.l.A'i!: TREASfllER'a OFFItTE
Wblta Ptatna. K Y.. btareh 18th. l»-on

DIDfl will ba racBlTOfj for ."> on»» Tli.niwiuti
** Detb- Befa.dlna Boada ¦¦< the viiinge af Waltg
llaln, lo l*ir Intafeal at th* r.i.f 4t. .lu.- Kai lat and
s;.v lat prlnclpal dua Kov, lat, IB98; and iw Tbouaand
l»..|lar Sewcnir- 11 nd, 44 Itit.r.si. du* May atid N \

prlnclpal dua Koe, lat, l'JOO.
Ui.l-i "lli !.. re. elvel untll \Ve.lne».lny. Mar.h lsth, at

KOWARD i:. I'.'-TKIt. V_Uga Tr*aaurer.

Ciui-fni Xoluca

CHICAOO .VH.'VAt Kl't: & ST. PAlf. BAI-WAT
COMTAKT.

Mar.h 18. lS'ttf

^ 0TICM IS IIKItKHY t'lvcn tbat a dlTKleatl
-*.' baa beaa 6ae_fad fn-m nei enrnina» ef the euirent
fla.-il rrar ol THKKE DOLLAB8 AKU FIFTt i^KNTB
per rhar* oa lha preferred *t.k an.l of TWO DOL_11_
i,.-r ahara oa th» eommoa aloik ef thi* ooaipaay, payabla

ti aotb ol Aprll next. at tho oflto* of th* onannaBr.
4. WaJI 81 Kew York.
Tha raa far booka wIM deaa nn the 2.11 af M.iroh, at

:i p ii and wopan on the .Nt of Aprii Beat.
FRAKK B. lt. >NI>. VI..' rreaid-nt.

I
W_ar_RN UKIOK TBUCORAPH COMPAKgi

NKW YORK, Mar.h 1-th. IMHl.
DIVII-EM" M> 11"

1HH BOARD OF DIRKCTOR8 liarp de>
red h iiiarterty dIMdend ef 0KB ANl>ONi:-

QFARTKH I'KIt CENT. upon :he eapita] at.ck of th'.,
inapany payabla at the >Ble* ..f lha Treeeurer on and

..f.r Ihe IBIh <lav of Aprll ne»l, t.. ahareholdera nf r'-rord
Ht th* oloae of the transfer t».ok« oa lha 2l»tli laj t
March tnet
Th* ttan-'-r I.v'.ih will oe rloaed at 3 o'ClOCk BB the

;. of Mareh BMh iiwt an.l raapeaai .-n th*
im rnlns of Aprll ist r- xt

K ii. ROCHBBTER. Treaaurer,

KEW \"KK AWD HAltl.FM BAfLBOAD OfMtTANY.
Treaaurer'¦ Offlce. Kew-Tork Mar.-a 4, 1906,

rTtHE BOARI) OP DlRECTORB Baae this day
a deetared n dlrldead of THRF.K PER CKNT. on the
praferred *rd ¦...mm >n atock pavahle from tha »arnlng»
a ti'. pi iflta cf the CITt l.INK on the flrat d»y of Aprll
urxt Bl tnla "Itlr* The tranafer hook, will le do,*.! nt
:i icb p m Mareh icth. and reoaenad *» 16 o'cloob
a M Aprii _d. 1880 B. V. W. ROB81TER,

Tr.-aaurer.

fimituiul (.lrctiona.

OPPICH OF THK LAWYER8' TITLB IN-
BURAKCG rt'MI'ASY Qg NKW YORK. .M7 nnd .tt»

l.i'..-.-t. Si-.... N.-w York. Thi- BBBmI tii*-t iik of th*
,torkhold*ra of thla i umuany will I..- held ..n tjoaday,
Apill 8tb. 1868, .a P. M.. at the olti.e of the cognpiny,
for th* purpoa* of le. t'ng a hourd >f dlrector, for tha
enaulni: >. ir anl for tbe tranaactlon of au.-h other busl-
Beaa ..» may eoni* before tha meetlng Traaafat h.nika
will ba ctoa*d on Ma:. h _tlat, and raopaoed on Aprll 7th.
M*r< h ith. 1808;_Wl__t_jj P. DIXOK. 8*_4H_ry.

pmca of
THB NKW-Yi'ItK CBKTRAL AND HODBON RIVER

B Ul.lt. >AI. OOMPAKT. __-
Albany N. Y.. March 14th. leflW.

rpilK ANNUAL MKKTIXC of the stuekli.'M-
* er, <f thi, i',,mpuny for the electlon "fJBjff'JC
and of thrw lnape.-u.ra of th.- next .l*ct!<m. and f«>r tne

traaaartloa of auch .ther huKinee* a* may by »""c"^"'
b*f. th. meetlng. will be held at the prlnclpal om.*

nt the rotbpaay, in the l.'nUja. l>*po«. ,n.'"'..,,, i_2
Albany, on the thlrd \VKI'KKS_Ar ^,^"_.*_
.f Aprll ti-xt. Th. poll will open at 19 - cl.a-k n.ion. and
will .-nntliiue open f.r on- hour thereafter.
B> order of ita Board of B*g%' worckstkk.

BsiiatsiT

»_*- 1 fBH'8d-afe« near 91et-Sti 1.70S lat-av^..
l'..\ Hftih-at W<) Bd av*.. n*ar 4tat-at.; f>M 8d-*v*.; T,2i
1 ,i, .' W 8d-ava.i 340 Eaat fjlh-at.; l.W.l
8dav*.; 2.062 Cd av*.; 66 A__tardan__»a

(Dccan Steamer.

[MG-TO- (BEJMAKO [LtLGDtfQD
NEW-fORl.. SO'fTIIAStPTOX. RREMEN.

FA3T EXPRESS STEAMEHS
1 Cabln. fflo ird urwaid accordlng lo locatlon: II camn.

$48 and *S0: round Inp. «a, and $180,
Eaale. Tuaa.. Mch. 17,10 a.m. Lahn. Tuea., Apr. 14 10 a.m.

Havel.Tuea.M.h 24, 10 a.m.' Raal*. Bat., Apr. 18.10 a. m.
Aller.Tue... MVh. 81. 10 a.m.1 Havel. Tu .*.. Apr_21,IO a.m.

Sprea. T-.a.,Apr. T. 10 a. m.iTrave. Tuea..Apr 28. 10 a m.

Re.urn tlrket* nva'lahle from Mertl-rrrauean or rroia

Bremen, London or Havr*.
MEOll RRRAKEAN BERVICB.

TO OIPIlAI.TAR. NAPIJCS. OENOA.
Fulda_Mch. 21, 10 a. m. UVrra .Apr. 18. 10 a. m
Fma.Mch. 28. 10 a. m.iFidda.Arr. 25, 88 i. m.

Kalaer... Apr. 11. 10 a. m Bma.May-. 10 a. BB.
OBLRICKS * CO.. » Bowllng Oreen.

'"*__-_.&_"'- LINE
twk-bcbbw expukbb __*¦ r*n* H^___HL

to Plymouth (I/ondon). Cherbourg tPorlai and Hamburg.
N< rm.nnla.Mrh. W la. BL A Ylctorla. .Apr X. T .. m.

F. Blamarrk.Apr 0. I» a. m. 11-lumbl.-i.. .»»>'. _». "".

I. CaMa. 8»yi Bnd upward. II. ^AJfj^MmmPLTMOFTH.LONOOX (4M hr«); FREt OF CHAK--

NEWTOKK-80UTHAMrTON-0.ondon-rar_).
Salllng everv \V*d««»day. .¦». " A. aa.

BT. PAl'I. .Mar UMNBW-YOBK.Mar. 8B
Comme olng April 1.

BAILINO HOfR 10 A. M. .__,««
PARTS .April I'PARH ...-.."_£?, 2
BT PAtTT.._..April 8' *«T PAl'I.April =»
NK\V YOJIK .April 15 NEW-VORK .May 8

ieo stab um to Mmnwi
Falling Every Wedneeday.

'" n*irirfO!i...Mar |s. n".n, Soutnv.,,r_... .April 1. nooa

WMten_fi_..Mar. ». no«n! NVonll .nJ ¦..¦'__'!: no0'
INTERNATIONAL NAVIOATION (0-PABT_

Piera 14 and 15. North Rlver. Offlce. « Bowllng Gre>-

"'"_ffiPaM!J0D!r3/e_
PACIFIC MAIL h. 8. CO.

OCCIDEXTAL ANeToRJE.VTAL S. S. C<X

Steain-ia lfa.se Baa Franclero: _,___.
UELOIC.vla Honolul.j. March 21. B p. ga.

i.L-i.i-.March 30, 8 p. ra.
COI'Tl'c"'.'..'.'...'.Apr" S 8 p m*

ITV 0> BIODE JANEIKo.rla llmolulu Apr 16. 3 p. m.

OAE-tC.xrf11 $*.__*_
Fo.- fp-lrht. paa.aiee and a-enera! mformatlon epo'/ *B

S4.'t Broadway or 1 Battery I'lace. Wafhlngton Bulldtag.
and 2.S7 Broadway.______

CAKAD1AM r.'.CIFIO RAII.WAY.
lBl'lBB.11 BK-aT.rhlp eaiitnga frMB Vuncouvar

TO r_0__(P/_&3 AKD GBWOM-B
EMPBE-8 <iK IM'l.l .Marrh 88. Iiine 1 Auguat 8
KMPREB8 OF JAPAM.Ipttl _». wtt Aug. .4
EMPRE8B OF CHINA Mai II. rtlr &. Bept. 14

to KOSSOLIIIIIL., M -*> AMTRALIA
WARBIMOO.Mnrch 80 MIOWBBA.April 80

_i Cabln a. e»nra»odatloOB rery raw rai.a.
For llckets nnd frelght mt'-a apply 88. Broadwgy. ror

frelft t ratai oniv, *) "fhaVat^ N. V_
A" TLAXT1C TRANSPORT UNE OF TWIN

ICBBW 6Tf: \MKKS NEW-YOBK . LONDON.
WEEKLT. . , (.
B. 8. MOBI-E.March Bl
For frelght paa-ace a; lly lo

new Y(>R!< BHIPPINO CO., Oaaeral Agenta.
Prodnee Exehann Bolldlac. + Broadaray. Now \orlc.
S'.eRmer» l.av* Vl*r Bt, N. R. loaA af Weat

______

A - CUNARD UM*.
** TO LIVEKFOOL ll\" yt'EENSTOWN.
Etpirla.Mch 21. noon Crabrla.Apr. 4. 10 a.m.
I'aiiipjiiu M'h. 28, 6 a. m Lu'-anin.Apr. 11, 6 a. na.

Fr m li.r 4o Moflh Rlv»r, fool of Ol.lrkBon-at.
Cabin peaBvtge, pW upward. Hecond calin. e_6. $40, $48.

a.a-ordlng 11 atea'n-r and accomm>!atlona.
Pt-erage tlckeu -to and fnm al! parta of Europe it vary

1 w ratea. F.r freight ind paaaage apply al th* Company B
oft'.ce. No. 4 BovIlM Oreea New-York.

__3U*0_f II BBOWN A CO.. General Agenta.

~\~^ \v_iitY: 8TAR I4NE
Oermanl.. M.ir. 18. 10 a. tn. G-rn:an!c.April 18, ncoa
Teutonic. ,.M«r 29. liu. m Teutonlc.April 22, noon

Brltiuinki.Aprtl 1. noon luitannic..... Aortl _. nooa
Malertlc.April 8 nv>n. Majeauc.May 6, nooa
NJ CfcTTO_l .AHhit'lJ BY PAS-ENOEB &TEAMER3.

1'ier 4R, Nurlli Itiver. ortlc-, i. B| *dwa}, V Y.
H. MAITLAND KERSET. Agent.

C

A-KUROI'KAN TOl'RH.--Encland, France,
. Oermany. Iht Rhln*. Au«trli. Italy. etc. $M0 to $i°ii

h»;js *e.-t:«n. 8338: ahort tour. 8185, all expenaaa paid.
For procrarr.me. addre.-s Frank Baker. 93 Naasau-at.. N.T,

CI.YOK I.INK.
rHARUSSTOK, 8, c

th* BOL'TH and BOCTMWBBT.
JACK^tONVILl*- ind all KLrila I'oint*.

Fr ra pVer IB, E u ttooi ot Booaa*r*lt-rt.|, ¦ p ra.
AUK>NQL'IN, Chaa. «r .la. ka.nvllla. ..Tuea March IT
BEMINOUi CharlaitoB only.Iti.. Marrh 20
r. iM A'v.'Hi:. Jacknoavfll. rrtrect .Bat., Marrh _1

Btean ra bave Brai Iaa i laaanaar u. ..inm dationa.
W_. I ci.Yl'i: «'0.. Oeneral Ag»nts.

.". H.ev;inu rjraaa, New-York.
Pli. '"ent. I'cnn. K.ist f v I UB«, ffla Jai-kaonvllla
Ore.t Bo. B-tiabt and Taae^nojer Lln-. vi> rharleetoa.

T. o. EOER. Qenyr_t.A_t.. 801 B way, N. Y.

oLT:M15IAN I.lNi:: iKiuaina U. H. Co.i
TH_ SEA BOinTSlj- .«AN PatABOBOa

C bm tirgr at ihe lathmua f.r aU Wea Coaai PartB of
Memo. Ontral and South Amertra.

B_a_era -ml frra Pler rocd V\«at 27th BL, N. Y.
AI.UAXCA M. !i. iV. BMB ADVANCB M.h. 30. nooa.
For rtitea apply at v'JTnpanj '* offlce. 21 . lir-jadway.

J iH.V MI'IH. Trafflc Manager.__
C^OMI'AiJMK iii:NBRALE Ti'.ins.itl;:ntl(iue.

' FB-STH 7.1 N": TO BAVRB. KUAN''!:.
I.A TOX'RAI.N'E. Sant. Ili. -.H.. M'h. 21. 5 a. m.
UA NORMANUIE Inl n.Ic .Sat. Mch. M, 1" a. m.

l.\ HRETAONE, Run*.Bai.. Apr 4.5 a. tn.

Parlor **al aad lufrvt an..klnif ear* attach.-l to .*p«".-iaJ
Tl a Havre I'aria u-r wiv l raa). Seaia. II iw extra.

A i' IROET, Oei-ril Aa_Bt, No. _ ltowllng
_____

MaTlORT TI EAMHHfP LINBfl
Fr m N»w-York. W-d.. Frl. and .Sat

A DEUQHTFUt TRir BT SEA TO THE PORTS OF
TKXAS GKOKC.IA-FU"lUHA

OXEWAY EXCt.'BSl-N OR TOIHl.-TS TICKET9 »
all pjlnta In Te>ua. Cotorada. I'tah. Arlaona. Ctllrilla-h,
Mcxi.. O-orgla. FI rlda. Txecellent aciv.iiim..<l*ilonB.

Wrltt. for our _4->_ore Pockat Ouiiie imadeU freaM.
C f. MAI.I.ORY A i^O.. _._. Agta. Pl«r -8. E. B.. W. T.

Xi;inr:ui.A.\i)S i.im:.
Bar Kotterd.i.n am! Amaterdnm. vla floul i*rne-sur-

s s YHENPAM.Baturdai March 2-th. 0 a. m.
i'.r»t caMn, $45. $90; - n.i raWn. J.V.. *te,^aae al eerp

IoW mua. App.i fof hIB-boek anvl tUtWO, Oeneral l_B>
¦eng*al lAaency, W 'Iroadwai_
OL.D DOMIMON LINE.-DAILY SKRVICB.

«Vr OLD I'uINJ <'OMI-\JRT. NoRFOUK. NEWPORT
NEWB. TTrTERWURO. P- .RTBMOVTII. f'NBBKiPOINT. RICHMOND. VIROINlA BBACH and WASH-
INOTON D. C. ially. except Sundny. Rlchm.^nd dlrect
(ila ail-water route). MonJar iFrelght cily). and Batur-
d»y <l'aa..:igei» aod Freight). Saillng* from /_____
N R_, 3 P M Ba-, 4 PM. Through tlcketa and frelgbt
rmt_i to all polnts.

XV. U cnil.UAt-'DEU. Vlc*-Pr*. and Trafflc______

RKD I»" I.INK OF STKAMSIIII'S.
f.r I.a Ouavra I'uer... Cabetle, C-raBBI and M.irm-

eaibo «1a <''ir..ao from PlerrepoOt Btorw, Mmoklyn.
Sh i'lllLAPEUfHIA T le-l.iy, March 24. 1 p. ra.
sv CARAfAl. Baturday, Aprtl 4 l p, m.

H< VEKEZtTE.A.Wadaa.day. April 15. 1 p. m.

POR MABACAIBO _.

St1 CVBACAO. .Saturday. Marrh 28
. Tbea* Ame»4f_n aie.me.. bmlt expreaelv for the trad..
havs, .upcri ,r ir.c^rne^Wv. g_^«_^ft|I_BTT)

Oaner.1 Ma«ag________________

SAVANNAII LINL, OCEAX S. S. CO.
TH a.ablj ffaaa Paw o4. N R.. BMl of sprlng-at..

Tualnv. Thai-iarB and Saturdnya. at 3 P. M Fuff
freight and aaaaiga apply to _,¦____"_
j I> llaaharen. E A. W. n Rhett Oen Agt..
S F. Ji W. R v, 2i'.l U way. <>nt R It . 317 B'way.

R. I. Walker A*t.. J le Adam* O E A
O S S «'o rT. P'.er35. N E. F C.»f. R R..S53 B'way.

O. lt. Sorr.l. Mar. J. r luckwltb. O. f. * P. A.

6tt*ani00iitf.

doston AMi m:\v i:m;la-*_> points.
BB \ ia BOUKD l.lNirs WBBX I>AY8 only.
FALL R1VRR UNB, \ i. Newport nnd Full Rlver. from
new Pl*ff 1*. N. B_ foot of Murray Bt.. st 5 P. M.

8TONINOTON UNB, \ i.i St .ningtoii. from New Pler
;;n n u.. on* bloch aboy* Caaal *.. al Oi<R> P. M.

NOBWICH MNi:. vla Mew Loadoa. from Pl-r N. R.
Il.-Xl l..-a|,| ».a». . .t., .t ,-, (HO l». M._#

V'KW-II.WKN l'ARl-2 |1; BzCBraiOBi $1.50.-
.>. Bteaau. BICKABO r_CB laara. 1'ier 25. E. R.. 4
I' M. dally. Sund.ua aarwntad, arrlvlng In tlme for traln
io M-iiden, Hanfora, Bpripgtleld. *c. Freight ateamer
!ea\e. |i P, M

AM_D_LL l.INi:. Si.uin.rs have Pler 24.
N. lt.. '"oi 1'ranklin Sl f>r t*ran*ton». tV»*

I'oint, Cc4d Bprlaa. CaraaraB. PlahhUl lamding and N*w-

burg. weekdava, Jl', M.: Kun.!a>. 8 A M

R

ptOPOiAU FOR STRKKT I.IOHTIXG.-
J BmM pr<>.>»ala for Mrnl»hlng. Ilghtlng. cl**nlna;
and Balatalalaf .-Hfhty i^»i or m.»r* .n-eet lampe (oc their
oqulval.nt ln awtual »tre*t llluminailng por*r ln_ am oloo-
trlc ll.hta) In th* v lllage of Ar\.n« l-y-ihe-aVa. U>n«
I.lati.l. N Y.. are her^h;, Invlted ll.dd.-r. nvu.t,alata *.
arla. for each lamr> for llghting uih>o th* New-Yorb CTtyL-. .'u!eitxin nlght and all nlghl; alao IM llBhlln» tw.n-
tv au ft8) nlght* ln «-uch m.nth all nlght. for a c_ntract
for _e (I) jvur. alao for tliree i3) yeara. und for ftve i5>
\earn. Th« nrice te include ihe Iurnl*hlng of flrat-ela*.
l>..«ta l.iiil*ru». unJ .»" ne.eawry atlu.hmenla, and th.
_ell\*n and ere.ii.n of ihe aaine al *uch polntaln th*
vlllaa. m» tt.« b.*rd of truai.-e* may dlriK-t. and tbalr re-

moval when no longer dealred. Each lamp to ba of aot
le*. than twenty l20> *_ll_ paarW lf gaa, and not laaa
than tw*l»«dviO<lpe.l (8,888* condle-power If ebecuto Uabt.
The contract t- tak-. effe. l .Iiib<- nr«t. IkPA Foffty (40) or

more Inmpa ure ti. be Ughted .iurlng the enttra year, a*4
the lotal numl*r of alghty t80) or m«>r* frum June flrat
untll Beptember thlrtteih, hoih Inclu.lve. The Uiard of
lru«tv.* reeeiAu the rlght to r.-jeci any and all blda. and
to i-nulr* »W«rlty satlafactory lo ihem f«»r tha falthful
perforniano* of any contract whlch may be made. Pro-
iHiaala are to be audreneed t.. J >hn R Water*. Prealdent.
Arverna l.y-lhe-Sea. lx>ng laland, N. Y. ind lndor»d
"Propoial* for Llghting." and will be recelved at tha
offlce of A. E. Karelaen. Vlilage llerk. unltl fuur odoca
F M. of Haiunlay. April f.nnlh. ISlHl._
PROPOSALS for Ltatber and for Repalra to

Bteimer "Mitinahinonck" will be opeaed it tb. Of-
fice ot tbe Department of I'oirectlnn. No. fkl Thlrd Av.nua,"n Tu-.day. March 17. 1800, at 10 o___k* A. M

FOR PAhTIClM_kRet. SEE "OITY ItF.tnRD."
STATFO OF NEW-YORK-KONo" -BLAMO 8TATE BOB>

1'ITAL.
I'.r « klyn. March 11. 1188.

THK MANAGERS of thi- L0M I»land Stato
li.¦.oitiii will receive Md* untll Frldey. March 10th.

tmiel nt II A. M. for aupplying ihe aald laatttutlon wlth
fre.h and aai' meat. for the atx montha endlng Heptero-
bw Bath, l"!"!. Spe.-lilciti ¦¦' ». inf. rtt.atlon .a to the quan-
tltlea dcai.-jJ, tlme of dellvery. etc can ba obtalnad hf
.pplylng tc Di. W. E. BT-VBBTBB, Oeneral Buparla-
teadenc Loof laland But. lloapltal. Brooklya, B. t-


